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Z W WH FRP SDQ $ILEXV DQG WH ( XURSHDQ DWRADWRQ R DHIRVSDRH AXGHQW
(852 $9-$ \R RUDQ]H WH 11QDOIQ 1Q %-HOWGH : H KDG WH RSSRUMQW R

EUQ] MGIHV ILRP $ILEXV \R 6HEID DV Z HODV IIODOMW ILIRP GLIHHQWSDUWV RI
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7 KH SIRMPNOFXGHY WIUHH GLRQHV Z KRVH SXLBRWH VW SLRYIGH DMP SG! 7KHVWW VR GHYHRS D WIFKQEFDOVROMWRQ WDWP 1OIP [} HV WH VMR\WKIQ]

SOMRWP | RUWMAYI WH HBIPARQLEV LOMOQGHG | RUWH FRP SHWARQ DILRDIW H IHAARI @I'XIG LOMGH WH VQN DQG HQDE®V VDI H DQG WREGI KRU] RQWO
| QKW

7KH VDWW LV VR GH\LJ Q DQ DLLADI VKDWY HOHU\  Hi | LEHOWDQG FDSDE®! 7KH SLIRMIPWLY EHQJ GHYHRSHG GXUQJ WH VDVRQ \R
Rl FDWY Q) FDUR Rl WH JUDWMWSRWE®! YROPP H DQG P DW 7KH WDW WURXJK SWDPADO ZRWN RXU XGHONV FDQ SWPAEH WH

FRP SHWARQ FROQUWW RI VEZR SDUV D P DQHXYHUQJ IQKWDQG DQ GHYH®SP HOQW DQG JDIQ D GHHSHU XQGHUMDQGIQJ R DXVRSIBW
HQGXWDQFH | KW i VIMP
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7KH1 HZ ) ®LQJ &RP SHVIMRQ 1) & LVDSUHWMIRXV FRP SHWARQ KHT HYHU

\VE R\ HDU/ DIP 1QJ VR HOFRXUDJ H VWXGHQMWMDP VR GHMIQ DQG P DQXI DRPVMH

972/ FRQILIXUHG DILRIDWRUYDURXV SXUSRVHV GHIIOHG E\ WH FRP SHAARQ
UHIXDMRQV

7KH VIDW VW G-MJQ DQ HOHUI\ H HHQADIWRDIWADSDE® RI FDUW 1QJ D &RDG
ZIW WH P DO IP XP SRWEG® YR&XP H DQG P DW 7KH FRP SHWARQ LQYRQHV

\VZ R P DIQ FKD@QIHV D P DOHXYHUQJ 1@ KWDQG DQ HQGXUDQAH [ @KW
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$LLEXVBMRWKIQI 5RFNHW RUNVKRS $65: 1V DQ LOMUODWRQDCFRP SHWARQ
DIP HG DWHQRRX DI LQJ AXGHQWMDP VR G-V Q DQG EXLES D IRFANHWI @GHU
SRZHHGE\ DP I[ \MUHRI Z DWUDQG FRP SUHWHG DIU Z W WH JRDCRI DFKIHYIQJ
WH EHWGHWLI Q VROWRQ Z KIGI P LQIP 1] LQJ WH VBRVKIQ) HITHPARI WH | OXIG LQ WH
UHVHUYRW

7KH 7DWN LV VR GHWLIQ D WWFKQIFDOVROMRQ VR P LQIP 1] H ViKH VRVKLQJ

HIHFWRI @IXIGV 1Q WH VBON HQVXUQJ VDIH DQG WRE®! KRU] RQVDO
| QKW
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$LU&DUR &KDAIQIH $&& LV DQ LOMODWRQDOFRP SHWARQ DIP HG DW
HOFRXWDILQJ \WXGHQMWMDP VR GHMLI Q DQG P DQXI DRVUH DQ DILFUD WMDY
HOHU\ HILAHQWZ KI®B FDUY LQJ DVP XFK SD\ ®DG DV D@RZ HG E\ WH FRP SHWARQ
UHIXOMRQV

7KHP DIQVDW Rl VIKH $8& FRP SHWARQ LV \R GH\VLJQ DQ DILADIWADSDE®I R
WDQVSRUAQJ DVP DQ / FDQV DV SRWIE®! DQG VR FRP SGM HDFK | QKW
WNHRII  VHFRQGVRI F@P E VHRQGVRI AXMWH DQGOQGIQ] DV TXIEND
DQG H I LAHQW DV SRWE®

7HDP V P XWWXWVH XS VR \VZ R VSHALLHG P RRY/ UHP DIQ Z IWIQ WH FXUHQW
@ MMRQV HQVXUH WDWWH DLLFLDIW W IOMGH WH GHVLI QDWG WDQVSRUV
ER[ DQG P O IP IJ H WHUVARWH WRXJK SD\ ®RDG FDSDAW VKRUMENH RI|
DQG @QEQI GMEQFH DQG I DWMRDGIQI XQE&DGEQ
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6VXGHQWS LLE DFH LV DQ LOVAUQDVIRQDOWKX GHQWGLRQH LDFLQJ FRP SHMRQ
VIKDWEUQJV VRI HVIKHUX QLYHUMW VIDP VILRP DFLRW ( XURSH VR GHMJQ

EXLG DQG RSHUDW VIKHLURZ Q 8 $9V1Q UHDOZ RUTS FRP SHVIMYH FRQGIRQV
7KHFRP SHIMRQ SLRP RVIAV LOQRYDVIRQ WHDP Z RN DQG SWDRFDO
HQJLOHHUQJ H SHUHQFH LQ DHLRVSDFH DQG XQP DQQHG A WP V/

7KL\ HDU Z H DUH GHYH®RSLQJ D GLRQH | RUVKH 5 DSLG 5 HVSRQVH &KD@HQIH D
KXP DQWDUDQ P DMAMRQ VP X@VRQ | RFXVHG RQ GHRYHUQJ | LUMDLG VXSS@HV
VR LODFFHWLE® RFDVIRQV 7KH TXDGFRSWAULY EDVHG RQ RXU% 6Z DLP
SR  SWHYIRXVO GHYHIRSHG DQG VIWWIHG DV D UHIDE® | RXQGDVRQ | RU
| XUMHUXSJIUWDGHV

$ NH DVSHRWRI WH SIRMFWLY WH GHYHBRSP HOWRI DQ DXVRQRP RXV
OQGIQI DQG SD\ RDG LHBDVH Vi VWP FDSDE®! Rl RSHIDWQJ Z WWRXW 1 66
LHOIQ) LOWMDG RQ FRP SXWU YIMRQ WIFKQR®JIHV |RU SUHAMVH QDYLI DWRQ
DQG P WRQH HREXVRQ
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) UHQGV DQG SDU/QHUY/ Rl RXUDWRFIDWRQ DUH FRP SDQLHV DQG LOWIKVIRQV VKDWVXSSRUN
XVVKUWRXJIK 1L.ODQFHV P DVWAUDY SDUN DQG VRRY DVZ H@DV YDURXV VHUYLFHV

* HQHUDOVSRQVRUWKLS LV QRWOQFOXGHG LQ VKH VSRQVRUKLS SDFNDJHV

° 8 Ak A% %HK VZRZ 48%Z, K A%.AZ, WAY%a R é} zK™ zé
RHH K,y B $HA%ER A% % va ARAwWE R, %KP 2 Z Zé
aéve , HS 8%, V' Z K& 8% YEEKR %@EKP A4




+\ SHUION RQWH % 2 $9,$°V Z HEVIW
$ \WQGDQFH DWHYHQW
*ROG VSRQVRU / RIR RQ UR@XS EDQCHU

/ RIR RQ SURP RWRQDCEURFKXH
3 URP RWRQRI \ RXUSWRGXFW
+\ SHIN RQWH %( 2 $9,$ 'V Z HEVIWM 3 URP RWRQ RQ VRFLDOQHE RV
IlRP » $ \WMQGDQFH DWHYHQN / RIR RQ SDURHUAKLS EURFKXUH
/ RIR RQ LR@XS EDQQHU ;[ MIH®IR RQWH \WDP VWKILW

; [ V] H®JIR RQ \WH DIUFWDIW
/ RIR RQ SURP RWRCDCEURFKXUH
+\ SHIENRQWH % 2 $9,$°V Z HEVI\M 3 URP RIRQRI \ RXUSURGXFW , QMUDMRQDCEURP RWRQ
$ WHQGDQFH DWHYHOW 3 URP RVIRQ RQ VRFIDOGHE RUW 4 XDUMWD® UHSRWRQ \WWH DR\ IWHY DQG

IR AU gL ROk RS uKS ot S Hich el tery.
/ RIR RQ SURP RWRQDCEWRFKXH / VIl H®IR RQ\NH \MDP WKW R WH WP HYHON

/ RIR 1Q SDURHUKLS EURFKXUH / M] H®JIR RQWH DILFDIW 0 HOWRQ\ RX LQ\WH P HGED

3URP RMRQR \ RXUSURGXFW , QMUDMRCDCSURP RMRQ 3DWARI WH SURMIPWCDP H - DILFUDIVVQDP HV
3 URP R\RQ RQ VRF.DOCHY RUNV &RP SDQ  SIHVHQRMRQ XS W P LOXWMV $ FFHW \R \WWH \WDP P HP EHWY &9

0 V] H®IR RQWH WDP WKILW DWBFDCHYHQWN GDWEDVH

0 V] H®JIR RQ\WH DILFIDIW 3 DUNFASDMRQ O\ RXUHYHQWV Z W RXU &RP SDQ SUHHVHQIMRQ XS W P IQX\MV DW
&RP SDQ  SUHVHORMRQ XS W DULRDIW HYHQW

P LOXWV DWERFDOHYHQW 2dDQEQ) R RXURIIIEFH VSDFH 3 DUNFLSDWRQ LQ\ RXUHYHQW Z W RXU

’ LODWRQDOSURP RWRQ 0 HAD FRYHUWDJH DILFWDI W
S % DQEAQ] R RIIFH VSDFH
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